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' HSXLV SOXVGH  DQV QRXV RI 1 LRQV FKDTXH AWA XQH VHP DIOH GH | RUP DARQ HW
GH RIMLY » GHV Gl] DIOHV GH | DP LGBV P RQRSDUHQDBN GH 6XMH 5RP DQGH &HV
FDP SV QH SRXUDIHQW H MU VDQV B VRXVIHQ | LODQRHU HWP DWUHO GH QRV
SDUMQDLLHV HAWGRQDWAXUY TXH QRXV VHQRQV » UHP HUFLHULEL FKDBIXUHXVHP HOW

8Q JWQG PHFL» @' LWHPVIRQ JAQALD® GH @
FRKAVIRQ VRAD® GX &DQVIRQ GH 9 DXG DX 6HUYLFH
GH SIRVHAVIRQ GH @GXAOWH HWGH @ MXQHWH GX
&DQMRQ GH 1 HXFKAMO » @ |1LFH FDQURQDO GH
@\J DOVA HWGH @ | DP L@ GH @=VIDVGX 9 DALY HWS
@' UWHPIRQ GH @ VDQWA HWGHV DI | DLLHV VRALDBV
GH @VIDWGH ) UERXUW » @/ RWAUH 5RP DQGH »
7HDP FR ) RXQGDMRQ 6FKZH] » @ ) RQGDIRQ
SKIDMQKRSITXH [DP LG 6DQGR] DX ) RQGV GH
GRQDVIRQ GH M 0 REIMALH » @ ) RQGGDVRQ ( MQ
6X]DQEAD *WRV » OPH 7HP®UU ' XIRXU DX[
) RQGV O P RWD GH @ &R 5RXIH I UERXW HRIVH
HWJHQHYRIMH DX ) RQGV (QDQFH 9DXG GH @
&R 5RXJH YDXGRIMH » 3R -XQRU $W
MUWDWHQ DX ) RQGV 3R - XYHQXVH 9 DD » @D
) RQGDMIRQ /D 6ROGDUVA » @ WRADIRQ GHV
) DP L@V 0 RQRSDUHQVIDBV * HQAYH » @HQWHSUWH
* UMRQL » * | HBHUWAR » MO LJWIRVHWS M &RRS

0 HUAL AJD®IP HQW DX P AGDV TXL VRQW
YHOXV QRXV LHQFRQAHU SRXU P HWUH HQ
OXP LALH QRWH SLRMIW 9 RXV LHWRXYH GV
Gl | AUHQW DUAFG HWUHSRUMDI HY VXUQRVWH
MW SLIRM | UFK P HGIDV

(QLQ QRXV WHP HARQV GV P HP EWHV GH
QRV ATXISHV GH |RWPP DIRQ GAQP DURQ HW
GH PXIMQH SRXU XU SURI HVWIRQQDOP H HW
@GXU HQIDIHP HQWVDQV | DI@¥ DXSLAV GHV
| DP L@V SDUNFLSDQMV
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&HWAWA OGN |DP LGN SDUFLSDQMV VH VRQWUHWRXYAHY SRXU QRV TXDWH
FDP SV» oYRAQH 96 9DXPDUFXV 1( /HMQ 9' HMDXQ )5 ' DQVFHV
QX[ SIWRUHVTXHV H@N RQVSX VRUA GH GIXU TXRIGIHQ DILQ GH SWRI VAU

GAFKDQIHV HQUEKMDQNV GH HQFRQAHY  ELHQYHLADQMV HW GH P RP HOW
SUYLAJ LAV HQI DP LA

/ HV P DAQV GV SDUHQW HQFDGLAV SDU
QRV |IRWP DWAXUIFHV RQW H S@RWA

HQMHP E® GLIAUHQW VXMW QAV »

@\GXFDIRQ HWDX GAYHIRSSHP HQWGH

@QDQW  &RP P HQWJAUHU @XVRUWA

VHXCH " 4 XH@®NV P AIKRGHV SRXU @

JHWMRQ GHV APRVIRQV " 4 XH IDILH

SRXU SUHQGH VRIQ GH RL HWQH SDv
VIRXEQHU " ( Q P RELOVDQW SDWIDJ HV

GiH SAUHQFHV DSSRUWV VKARUT XHV HW
AMERIDVIRQ GRXVIY FHV DVIHOHY/ RQW
PLV » @RQQHXU @ UFKHWH GH @

GLYHUMW¥A GHV SDUFRXW GH SDUHQW

(Q SDID@M® GV HJDQW FRQLIAHV » QRV ATXISHV GDQP DARQ RQW
H SAUP HQWA & YLYUH HQWHP E®H » WDYHW GHY DPVIYIVAY XGLTXHV VSRUMYHV
HW FUADWYHY FRQAXHV DXVRXU GX WAPH GHV DQPDX[ VDXYDIHV HW
| DOMWATXHY  &ALDP ITXH FROQWUXPVIRQ GH FDEDQHV GDQWH RX HOFRUH NRXWIAV
VSRUAYHV AVIDLHQADX SLRI WDP P H

/ HV DSUAV P LGV RQWAWA FRQVDFUAY DX[  GAFRXYHUMV
HQ I DP LGB VRXV |RWPP H @EWH 5DQGRQQAH  YIMVI GXXQ
YIGDIH DBIQRXY/ SWAQH P XVAH P LQIR® HWELHQ
SOV O\ HQ DYDIWSRXUVRXV BN JROW ' HX[ GH QRV
DQP DWIFHV SVt FKRP RWIFLHQQHV GH | RLP DARQ  RQW
SLRSRVA XQ DVA@HU SDUHQWHQ DQWV DXVIRXU GX MIX HW
GX P RXYHP HQW &HV LOAMDQW GH FRQQH[ LRQ HWGH
GAVHQM RONAVA | RUADSSUARAY

' X P DVIQ DX VRIU QRV ATXLSHV GH FXIMOH RQMDYL BV
SD@LV GHV SHVIMHV FRP P H GHV J UIDQG H'V SHQGDQABV
LHSDV SUV VRXV HOVHP E® DYHF GHV S@W FRQFRFVAV »
SDUWGH SURGXIW | LDLY HWERFDX(
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1 RVHDP SV DFHRXH@HONGHV | DP L@V P RORSDUHMDB DMWXHY GH
@M EG1GH® 6 XMWH WRP DQGH
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YAHQ TXH QRWH VIDUL LFDVIRQ VRIMFRQAXH SRXUUAMWIUDFFHVME® EHDXFRXS GH
| DP LGBV SDUARLSDQM RQNHQFRUH EHVRIQ GXQ DSSXL I LQDQRHUSRXUFRXYUU®XUY
| LDLV GH SDUAALSDVRQ
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6 DVIM DPVIRQ GHV SDUNFLSDQWH V HWUHVRXUGHV AT XISHV

&KDTXH DQQAH QRXV REVHUYRQV XQH DXJP HQDARQ GX VX[ GH VDM DPIRQ GHV
| DP LGBV P RQRSDUHQVDBN SDUMFLSDOWV ( Q LOVH KIH » | HV FRP P HQ/DILHV

HQMRXMDWIV TXL QRXV UHYLHQQHOW WAP RLIQHOW GH @ SHUAQHQFH GH @RITWH HQ
VRXQ@J QDQA@P SDPASRMUL TXH FHV FDP SV RQWDQUWWXU®! ELHQ AVWH GHV SDUHQW HWGHV

HQ DQW TXH VXU TXDAW GH GIXULHIMRQ

/ H UHVIRXU GHV ATXISHV HQFDGLDQWAV YD GDQV 1 P AP H VHQV  FHWH AGMIRQ D AV
XQH [ IDQFKH UAXWIVIA - $ QQAH DSLAV DQQAH M G\ QDP LTXH GiP AQRUIDMRQ FRQVUQXH GH
GAP RQAHUVRQ HI | LFDAWA QRV FDP SV FRUHVSRQGHQWGH P IHX[ HQ P IHX[ DX[ EHWRIQV
HWDX[ DWHQUWAV GHV SDUHQW VRERV VIDQWHQ VIALP HV GH | RUP DWRQ  GAHQFDGLHP HQAVGHV
HQ DQW TXH GH TXDAWA GH @DFFXHICHWGH @KAEHU HP HQW

/ D | lGAQMA HW@H SAUHQFH DFTXIVH SDUQRV ATXISHV GH | RWP DURQ GAQP DARQ HWGH

FXIMQH  SHUP HWIHQWAJ DB HQWXQ VXLYL GHV DP AQRUDVIRQV VXU GV DQQAHV DI LQ TXH
@RU DQVDIRQ HW®B FDGUH J GREDOGHV FDP SV VRIHQWGH @ P HIA@BIXUH TXDIWA SRWLEGH

3 HU/SHRAYHV SRXU

&HV Gl I AUHQW UHVRXWY SRV V QRXV P RIYHQWHW@RW DQVDVRQ GHV FDP SV GH @AVA
HWVGAM HQ FRXW/ 4 XDWH FDP SV VHLRQW» QRXYHDX SURSRVAV GDQV Gl | AUHQWV

@HX[ HQBXIMWH LRP DQGH

( Q MDSSX\ DQWVXU BNV UHVRRXWY GHV ATXLSHY HWGHV | DP LGBV SDUMFLSDOMY  SOMHXUY
SIWHV GDP AQRUIDVIRQ VRQMDPKH@P HOWS> @AVXGH 3DLP LHGN @ SAHQQVDARQ GHV
DVIAQHUY SDUHQWHQ DQW GDQV GV TXDWH FDP SV @ FUADVIRQ GH @AV GH UHWRXUFHV HW
GH VRXVIHQ SDUFDQVRQ SRXUG | DP LGNV DLQVL TXXQH QRXYHEB! UASDUMRQ GHV WEKHV
YIVDQW | DFLAVAUGRLI DQVDVRQ GHV ATXLSHV GH FXIMCH

/ D Gl XMIRQ GH @RI | LH GDQV VRRXV BV FDQVRQV LRP DQGV UHWIA DXVWL XQH SURUWA SRXU
QRXV DI LQ TXH VRXVIAV BV | DP LGBV SXMHQM  DYRLUDFFAV

*UWFH » FHW HQIDIHP HQW FRQWIDQW GDQV @GDSVIMRQ @ FRP P XQFDVIRQ HW
@\YDOXXDVIRQ @ATXISH GH 3R - XQRU ) UERXW VRXKDIVW TXH FHV FDP SV FROUQXHQW
GDSSRUMU XQ VAHOVRXVIHQ DX[ | DP LAV P RQRSDUHQIDAHY HWGH LASRQGLH DX P IHX[ »
GXW EHVRIQV
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BRXVIHQ/ R5R
BRXVAHQ LOWIAVRQV SXEQT XHV
BRXVAHQ LOWMIAVRQV SUYAHV

S&ROMEXVIRQVGHVI DP 1@V
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* HWARQ GH SURVIW

( TXISHVGOQP DARQHAGH | RUP DARQ
) WDV GH VARXU

) WD GRRRYIVAY

&RP P XQFDARQ

$WXWDQRHV

727$/

I HV LAVXQDW GHV FRP SV GHV FDP SV

I AV / H@J HUVXIBXV VHLD WDV ALA VXU | LODQRHP HQAGHV FDP SV
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WAP RLI QHQAGH QRVH WJ XHXUGDQV
@ JHWIRQ GHV UHMWRXUFHV HWGH QRWH HQJI DI HP HQW» DWIHLQGUH BV REMIF V

/ HV LAVXODW REWHQXV GDQV ®1 FDGLH GH QRWH WHRKHURKH GH I RQGV QRXV
VDVIM RQAJ LDQGHP HQW * U/AFH » OHI | LFDAWA GH QRV HI T RUV HW» @ J AQALRVIVA
GHV SDUMQDLLHV TXL QRXV VRXVIHQHOQW QRXV SRXYRQV DERUGHU CDYHQWU DYHF

VAUAQWA HWFRQ! LDQFH
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